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So all in all, these and other reforms will
save American taxpayers $210 billion over the
next 10 years, savings we can use to reduce the
deficit, cut taxes for American businesses that
are playing by the rules, and provide meaning-
ful relief for hard-working families. That’s
what we’re doing. We’re putting a middle class
tax cut in the pockets of 95 percent of working
families, and we’re providing a two—$2,500
annual tax credit to put the dream of a college
degree or advanced training within the reach
for more students. We’re providing a tax credit
worth up to $8,000 for first-time homebuyers
to help more Americans own a piece of the
American Dream and to strengthen the hous-
ing market.

So the steps I am announcing today will
help us deal with some of the most egregious
examples of what’s wrong with our Tax Code
and will help us strengthen some of these oth-
er efforts. It’s a downpayment on the larger tax
reform we need to make our tax system sim-

pler and fairer and more efficient for individu-
als and corporations.

Now, it will take time to undo the damage
of distorted provisions that were slipped into
our Tax Code by lobbyists and special inter-
ests, but with the steps I’m announcing today,
we are beginning to crack down on Americans
who are bending or breaking the rules, and
we’re helping to ensure that all Americans are
contributing their fair share.

In other words, we’re beginning to restore
fairness and balance to our Tax Code. That’s
what I promised I would do during the cam-
paign, that’s what I’m committed to doing as
President, and that is what I will work with
members of my administration and Members
of Congress to accomplish in the months and
years to come.

Thanks very much, guys.

NOTE: The President spoke at 11:39 a.m. in
the Grand Foyer at the White House. In his
remarks, he referred to Secretary of the Trea-
sury Timothy F. Geithner.

Remarks at a Cinco de Mayo Celebration
May 4, 2009

The President. Hello. Gracias.
Audience member. De nada. Bienvenidos.
The President. Bienvenidos. Welcome to

cinco de quatro—[laughter]—Cinco de Mayo
at the White House. We are a day early, but
we always like to get a head start here at the
Obama White House.

Cinco de Mayo marks a singular moment in
Mexican history. Nearly 150 years ago, a rag-
tag band of soldiers and citizens, badly out-
numbered and facing impossible odds, held
their ground on a muddy hill to defend their
nation from what was at the time the most
fearsome fighting force in the world. That de-
cisive victory at what became known as the
Battle of Puebla ignited a pride in country and
culture that Mexican Americans feel to this
day.

And tomorrow, on both sides of our border,
we’ll pay tribute to our shared heritage by cel-
ebrating with friends and family, with love and
laughter. We’ll remember that America is a

richer and more vibrant place thanks to the
contributions of Mexican Americans. Contri-
butions—[applause].

Audience member. Yeah!
The President. I knew that was Manny over

there—“Yeah!” [Laughter] Pat, do something
about Manny. [Laughter]

We’ll remember that the contributions of
commerce and culture, in language and litera-
ture, in faith, and in food have all made Amer-
ica a better place. And we will honor the ser-
vice of Mexican Americans who have worn the
uniform of the United States. We’ll also re-
commit to advancing the ambitions and the
dreams of generations of Mexican Americans
and all Latinos who have had an immeasurable
impact on the life of this Nation.

But even as we mark this joyous and festive
occasion, we do so mindful of the fact that this
is a difficult time for Mexico. The pain our
global economic downturn has inflicted has
only been deepened by the outbreak of the
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H1N1 flu, as well as the drug-related violence
that has robbed so many of their future.

One thing we know: Good neighbors work
together when faced with common challenges.
And that’s why we’re working closely with the
Mexican Government to identify and treat ill-
nesses that are caused by this new flu strain. I
spoke to President Calderon on Saturday about
this joint approach. That’s why we’re working in
an urgent and coordinated fashion to end the
drug wars. That’s why we’ll continue to stand
side by side with the Mexican people in pursuit
of our common security and our common pros-
perity.

So I know this is a tough time on both sides
of the border. I know some of tomorrow’s cele-
brations have been downsized or canceled out
of an abundance of caution, from Puebla to
Mexico City to my hometown of Chicago. And
while we hope and pray that all these precau-
tions and preparations will prove unnecessary, I
applaud the Mexican Government and all the
leaders who are taking responsibility and appro-
priate steps in order to keep the people safe.

As we honor our heritage and our heroes to-
morrow, I also know this: Mexicans, Americans,
and Mexican Americans are all a people who’ve
known trial and persevered in the face of in-
credible odds. We’re a people of revolution;
who value hard work and sacrifice; who forever
look forward to the future with a deep and abid-
ing faith that the dream of opportunity is still
real and alive in our time.

And when one of my predecessors once visit-
ed Mexico City, he said that “while geography
has made us neighbors, tradition has made us
friends. Economics has made us partners. And
necessity has made us allies . . . two great and
independent nations, united by hope instead of
fear.”

John F. Kennedy’s message nearly a half cen-
tury ago is my message now. And when I made
my first trip to Mexico as President, not just 3
weeks ago, I was greeted by the children of
both our nations waving flags of both our na-
tions, a powerful reminder that in the end, ev-

erything we do is done to guarantee a better fu-
ture for our children and our grandchildren.

And while I was there, I found it impossible
not to be touched by the warmth, the vigor, and
the forceful vitality of the Mexican people, a
love of life I’ve seen in Mexican American com-
munities throughout this Nation. And that’s
what we’ll celebrate tomorrow, that’s what we
celebrate tonight, and that’s what we will cele-
brate in the future.

So feliz Cinco de Mayo. Thank you very
much for being here, and party on. Thank you.

Oh, I also want to—I want to make sure
that—everybody knows the Bidens, but I want
to make sure to acknowledge my good friend
and a great friend of the United States, Ambas-
sador Arturo Sarukhan, and his lovely wife, Va-
lencia, who are here.

[At this point, the President descended from the
podium and greeted members of the audience.
He then returned to the podium and continued
as follows.]

The President. Hey, wait. In an incredible
breach of protocol, I introduced my good
friend, the Ambassador, but it—he has greet-
ings from the people of Mexico. And so I take
complete responsibility for that; I apologize.
Will everybody please settle down, and let’s
hear from our Ambassador from Mexico.

[Mexico’s Ambassador to the U.S. Arturo Sa-
rukhan Casamitjana made brief remarks.]

The President. All right, now you can go par-
ty. Thank you. 

NOTE: The President spoke at 5:28 p.m. in the
East Room at the White House. In his remarks,
he referred to Manuel Sanchez, managing part-
ner, Sanchez Daniels & Hoffman LLP; Patricia
Pulido Sanchez, president and chief executive
officer, Pulido Sanchez Communications, LLC;
and Pilar Veronica Valencia Fedora, wife of
Ambassador Sarukhan. The transcript released
by the Office of the Press Secretary also includ-
ed the remarks of Ambassador Sarukhan.
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